Funding Public Improvements in Revitalization Area
(Under SSB 5045, Passed Legislature 4/20/09)

State Contribgtion ) ) ) General Obligation
(though sales taximposed | ~ (expires earlier of retirement (LTGO)

by city/county and credited of bonds and 25 years) Bonds
against states)

Pledge and use for debt service

Local
@ Public
Sources*

€

A
Amount of Tax Obligate y
Lesser of: to pay as
e $500k y you go Federal
e project award ¢ ederal source
e Local public sources* from preceding Public Improvements: Private sources
calendar year (excess may be carried e Infrastructure
forward) --street, road, bridge, rail xxxx No state sources
--water, sewer
? --gas, electric, fiber, other utilities
--sidewalks, street lights, land/street scaping
--parking, terminals, docks
Impose sales tax ~transit park & ride . -
(Competitive project award) --park facilities, recreational areas, environmental remediation
e July 1, 2011 or later (if apply after _ —-stormwater, drainage ) . . .
2009) e Planning/analysis, managing/promoting retail, maintenance/security of 0 )
:moose saI?s tax o Aftor bonds issued common areas, historic preservation 75% of |ncr$aset‘from % specified in
Demo project new construction .
Starting Juj|y 1, 2010 or e When state property and sales tax initiated after RA interlocals
later and after bonds issued increase for prior calendar year =
project award
A A A
Encourage private investment and
increase property values

Property Taxes Local Sales Taxes
Starting 2™ calendar year Starting date specified in
A after RA interlocals

C Generate increased tax receipts

** But see Section 601(10)(a)
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